ECONOMIC DEVELOPMENT PROPERTY TAX
EXEMPTION
ANNUAL REPORT

Fee $150

FOR USE BY PARTIES RECEIVING ECONOMIC DEVELOPMENT
PROPERTY TAX
EXEMPTIONS GRANTED FROM THE

CITY OF CORDOVA, ALASKA

The recipient of an economic development property tax exemption shall complete and submit this report
to the City Clerk on or before January 15 of each year for which the exemption is in effect.




The recipient of an economic development property tax exemption shall complete and submit this report to the City Clerk on or
before January 15 of each year for which the exemption is in effect.

Please submit both a hard copy and electronic copy to the following addresses:
City of Cordova

PO Box 1210

Cordova, Alaska 99574

Attn: City Clerk

cityclerk@cityofcordova.net




Use separate paper to completely answer questions if you need additional room.

OFFICIAL USE ONLY

Report #: Date Received:

FOR EXEMPTION PERIOD: January 1, to December 31,

SECTION 1 - APPLICANT NAME AND MAILING ADDRESS
Name and Business Mailing Address:

Phone: Email:

SECTION 2 —- PROPERTY OWNER
Full Legal Name of the Property Owner: Title:
Phone:

Email Address:

SECTION 3 -EXACT LOCATION OF PROPERTY
Legal description of property for which this application is filed:

Property Parcel Identification Number(s):

Street Address of this property:

SECTION 5 — REAL PROPERTY
Description of improvements to real property for which exemption was received:

Date of commencement of construction of improvements:

Date of completion of construction of improvements:

SECTION 6 - OCCUPANCY

List and attach All listings, leases, and occupancy reports showing how Applicant continues to qualify for exemptions
requiring proof of occupancy or offering shall be provided by Applicant as Attachment 1 to this Annual Report.




SECTION 7 —- DATE OF ANNUAL REPORT

I agree to furnish such other information as the Cordova City Council, City Clerk, or City Assessor may request in regard to the
economic development property tax exemption granted. I hereby certify that the information stated in this Annual Report is true,
correct and complete to the best of my knowledge and belief, including any attached statements, schedules, etc. (If prepared by
someone other than the Property Owner, the owner’s declaration is based on all information of which he/she has any knowledge.)
Owner Name and Title:

Signature:

Type or Print Name:

Date:

PREPARER/AUTHORIZED AGENT — Name and Address:

Telephone:

E-mail:

Signature:

Type or Print Name:

Date:

1 CERTIFY: That the information I am supplying on and with this form is TRUE and CORRECT. I authorize the City of Cordova
to obtain information necessary to verify my eligibility. If any person knowingly makes any false representations in any
submission to the City related to an initial application for or review of a tax exemption or deferral under Chapter 5.07, that person
shall be punishable by a fine as set forth in Chapter 1.28, of up to $1,000/per fine, per day. Any misstatement of or error in fact
may render an application null and void and may be cause for the revocation of any tax exemption or deferral adopted in reliance

on such information.

Signature: Date:
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	CMC 5.06.020 Applications – Initial Review:
	EXEMPTIONS
	Single-Family Residential
	The Single-Family Residential Exemption is an eight-year exemption from the property taxes owed on the first one hundred fifty thousand dollars of the assessed value of improvements for the construction of single-family homes to include standalone hom...
	Affordable Housing
	The Affordable Housing Exemption is an exemption of 100 percent of the property taxes owed on the assessed value of the improvements under the circumstances and for the durations detailed below.  If granted, the exemption goes into effect upon substan...
	Multifamily Residential
	The Multifamily Residential Exemption is an exemption of 100 percent of the property taxes owed on the assessed value of improvements under the circumstances and for the durations detailed below.  If granted, the exemption goes into effect upon substa...
	Mixed-Use Development
	The Mixed-Use Development Exemption is an exemption of 100 percent of the property taxes owed on the assessed value of improvements for the construction of mixed-use development for a period of fifteen years.  If granted, the exemption goes into effec...
	Commercial Development
	The Commercial Development Exemption is an exemption of 100 percent of the property taxes owed on the assessed value of improvements for new commercial or industrial construction for a period of ten years.  If granted, the exemption goes into effect u...
	Rehabilitation
	The Rehabilitation Exemption is an exemption of 100 percent of the property taxes owed on the assessed value of improvements to blighted commercial or residential properties.  The exemption requires the redevelopment of a parcel, in the form of either...
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	SECTION 11 – RECORDS AND CERTIFICATES
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	All listings, leases, and occupancy reports showing how Applicant qualifies for exemptions requiring proof of occupancy shall be provided by Applicant as Attachment 2 to this Application.
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	Maximum Fifteen-Year Exemption
	Maximum Twelve-Year Exemption
	Maximum Eight-Year Exemption
	Multifamily housing consisting of four units or more, with at least 25 percent of units providing three bedrooms or more, offered for rent as affordable units for duration of exemption.
	Multifamily housing consisting of four units or more, with at least 25 percent of units offered for rent as affordable units for duration of exemption. 
	Multifamily housing of any kind (duplex, triplex, condominiums, apartments) offered for rent at market rates for duration of exemption. No requirement to establish below market rate rents. 
	Twelve-Year Exemption
	Eight-Year Exemption
	Five-Year Exemption
	Construction of multifamily housing in excess of eight units, to include condominiums and apartments.  Seventy-five percent of units must be some combination of owner-occupied and offered on a long-term rental basis (minimum 12-month lease) for the duration of the exemption. 
	Construction of multifamily housing of fourplexes to eightplexes. Seventy-five percent of units must be owner-occupied or offered on a long-term rental basis (minimum 12-month lease) for the duration of the exemption.
	Construction of one or more duplexes or provision/installation of a new construction trailer home in an existing trailer home park. In either instance, the property must be some combination of owner-occupied, and/or offered on a long-term rental basis (minimum 12-month lease) for the duration of the exemption.
	The recipient of an economic development property tax exemption shall complete and submit this report to the City Clerk on or before January 15 of each year for which the exemption is in effect.
	OFFICIAL USE ONLY
	SECTION 1 – APPLICANT NAME AND MAILING ADDRESS
	SECTION 2 – PROPERTY OWNER
	SECTION 3 –EXACT LOCATION OF PROPERTY
	SECTION 5 – REAL PROPERTY
	SECTION 6 – OCCUPANCY
	SECTION 7 – DATE OF ANNUAL REPORT



	Date_3: 
	Signature3_es_:signer:signature: 
	Text1: 
	Text2: 
	Text3: 
	Text4: 
	Text5: 
	Text6: 
	Text7: 
	email: 
	year: 
	Title: 
	legal description: 
	SECTION 5  REAL PROPERTY Description: 
	Text9: 
	Text10: 
	SECTION 6  OCCUPANCY List: 
	Text11: 
	Text12: 
	Text14: 
	Text15: 
	Text16: 
	Text17: 
	Text18_es_:date: 
	Text13_es_:date: 
	Signature19_es_:signer:signature: 
	Signature20_es_:signer:signature: 


